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Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), please find the
enclose herewith a copy of the Press Release in connection with the aforesaid Unaudited
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available on the website of the Company i.e. https://www.bluestone.com/investor-
relations.html
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BlueStone records 37% Standalone Revenue growth, 13.9% Adjusted EBITDA margin

with positive Cash PAT of INR 61 million

e (Q2FY26 Standalone Revenue at INR 5,131 million, up 37% YoY
e (Q2FY26 Standalone Adjusted EBITDA at INR 714 million, up 1312% YoY
e Standalone Adjusted EBITDA margins at 13.9%, up 1255bps YoY
e Positive cash PAT (standalone) for the quarter at INR 61 million vs. cash loss

(standalone) of INR (536) million in same quarter last year

Nov 04, 2025, Bengaluru: BlueStone Jewellery and Lifestyle Limited (‘BlueStone’), a leading
digital first, direct-to-consumer jewellery brand, announced its Q2FY26 financial results today.
The company delivered record quarterly revenues, maintaining strong growth momentum.
Profitability reflected a healthy year-on-year improvement with strong standalone adjusted
EBITDA performance. The company reported a positive cash PAT of INR 6lmn versus a cash loss
on a standalone basis of INR (536)mn in Q2 last year.

Particulars (INR mn) 02FY26 Q2FY25 YoY IMFY26  II1FY25 YoY
(Standalonc)
Revenue from Operations 5,131 3. 731 +37% 10,057 7,216 +39%
Adjusted EBITDA 714 51 11312% 1,543 164 1 840%
Adjusted EBITDA Margin 13.9% 1.4% +1255 bps 15.3% 2.3% +1307 bps
Revenue 37% YoY Adjusted EBITDA & Margins 1312% YoY
(INR mn) 1% QoQ -11% QoQ
E [NR mn % of revenue from operations
10,057 1,543
16.8%
7216 13.9%
4926 531 5.3% 850 714
3,734
2.3% 1.4%
164 -
_ . 2L
HIFY25 HIFY26 02 FY25 Q1 FY26 Q2 FY26 HITY25 HIFY26 Q2TY25 QITFY26 Q2TY26
Pre-IndAS EBITDA & Margins Number of stores 78 stores YoY
+31%5 QoQ 19 stores QoQ
I (\R mn 32 % of revenue from operations mmmmm \umber of stores Total Area Square Footage ('000)
679 8
7.8% 461
|/ 20 461 461
6.2% 292 31
233 233
1IFY25 LIEY26 02FY25  QIFY26  Q2FY26 HITY25 HI Y26 Q2IFY25 QITY26 Q2FY26

Pre-IndAS EBITDA (excluding inventory gain of INR 160mn) stood at INR 160mn; margin at 3.1% for Q2 'Y26
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Commenting on the results, BlueStone CEO Gaurav Singh Kushwaha said,

“We are pleased to report another quarter of record revenues on the back of continued focus
on execution. Standalone revenues grew 37% year-on-year, driven by our wide distribution
reach and a pickup in festive demand in the latter half of September supported strong growth
during the quarter despite high base effect of Q2FY25 where custom duty cut had aided pent
up demand. In comparison to the same quarter last year, this quarter saw significant
profitability improvements, with standalone adjusted EBITDA up 1312% YoY and margins
expanding by 1255 bps, even as new store roll-out continued at a steady pace. This translated
into a standalone cash profit of INR 61 million. These results demonstrate strength of our
business model and our focus on execution.”

About BlueStone Jewellery and Lifestyle Limited:

BlueStone is a contemporary lifestyle jewellery brand offering diamond, gold, platinum and
studded jewellery with a strong design-led approach. Launched in 2011 as a digital-first, direct-to-
consumer brand, BlueStone has evolved into one of India’s leading omnichannel jewellery
retailers with a wide presence across the country. The brand retails through its website, mobile
app and a growing network of stores, providing customers with a seamless online-to-offline
experience. With a diverse portfolio spanning rings, earrings, necklaces, bangles, solitaires and
more, BlueStone caters to modern consumers who value unique designs, craftsmanship and
innovation across occasions. The Company also operates advanced manufacturing facilities to
support its expanding scale and product range.

Website | App Store | Play Store

For further information please contact:

BlueStone Jewellery & Lifestyle Limited EY LLP Investor Relations

investor.relations@bluestone.com Diwakar Pingle: diwakar.pingle@in.ey.com
Rhea Dharia: Rhea.Dharia@in.ey.com
Avantika Mishra: Avantika.Mishra@in.ey.com

Note: Certain statements in this document may be forward-looking statements. Such forward-
looking statements are subject to certain risks and uncertainties like regulatory changes, local
political or economic developments, and many other factors that could cause our actual results
to differ materially from those contemplated by the relevant forward-looking statements.
Further, past performance is not necessarily indicative of future results. Given these risks,
uncertainties and other risk factors, viewers are cautioned not to place undue reliance on these
forward-looking statements. The Company will not be in any way responsible for any action taken
based on such statements and undertakes no obligation to publicly update these forward-looking
statements to reflect subsequent events or circumstances.
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